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Notes to the Consolidated Statement of Comprehensive Income  

The Consolidated Statement of Comprehensive Income provides a reconciliation of profit/loss after tax to total comprehensive income 
as defined in IAS 1. Total comprehensive income comprises, in particular, currency translation differences, actuarial gains and losses 
from the measurement of defined-benefit pension plans and similar post-employment benefits and the change in the hedging reserve. 
The components of comprehensive income are presented after tax.
 
In the reporting year, pre-tax currency translation differences of TEUR 88,474 (2023: TEUR -17,742) resulted primarily from the 
US dollar and the British pound. Differences in the amount of TEUR -42.385 (2023: TEUR 11.984) previously recognized in the cur-
rency translation reserve were recycled to the income statement and primarily resulted from the redemption of Group loans in foreign 
currencies and from the sale of our business activities in Russia.

The fair value measurement of hedging instruments and reclassifications decreased the hedging reserve before deferred taxes by 
TEUR -21,650 (2023: TEUR -10,453). Thereof a total of TEUR -8,211 (2023: TEUR 1,408) was accounted for by hedges of net investments 
in foreign operations and TEUR -13,439 (2023: TEUR 11,860) by hedges for future transactions (cash flow hedges). Overall, changes 
in fair value measurement of hedging instruments designated as hedges of net investments in foreign operations (net investment 
hedges) in the amount of TEUR 0 (2023: TEUR -157), previously recognized in the hedging reserve, were recycled to the income state-
ment in the reporting year. Ineffective components of TEUR -2,518 (2023: TEUR 103) were recognized in the income statement of the 
reporting year. For disclosures on hedge accounting, please refer to Note 34. Derivative financial instruments and hedge accounting.

Deferred taxes in a total amount of TEUR 6,170 (2023: TEUR 2,585) were recognized in other comprehensive income. The following 
table shows the allocation of deferred taxes to the components of other comprehensive income:

in TEUR 2024 2023

Deferred taxes on foreign exchange translation –3,116 1,106

Deferred taxed on changes in hedging reserve 5,260 1,395

Deferred taxes on actuarial gains/losses 4,026 84

Deferred taxes in other comprehensive income 6,170 2,585

Overall, comprehensive income after tax increased the Group’s equity by a total of TEUR 141,816 (2023: TEUR 311,380) in the 
reporting year.




